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Source: Ministry of Commerce, Bloomberg, Rhodium Group 
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Source: Ministry of Commerce, Rhodium Group. 
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Source: Judgements Online, Supreme Court.

Source: State Administration for Industry & Commerce, Rhodium Group.  

Source: Bloomberg, Rhodium Group.
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Source: State Administration of Foreign Exchange. National Bureau of Statistics. 
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Source: State Administration of Foreign Exchange. 

 

Source: State Administration of Foreign Exchange.

Source: State Administration for Industry & Commerce, Rhodium Group.  

-300

-200

-100

0

100

200

2Q
 2

01
2

3Q
 2

01
2

4Q
 2

01
2

1Q
 2

01
3

2Q
 2

01
3

3Q
 2

01
3

4Q
 2

01
3

1Q
 2

01
4

2Q
 2

01
4

3Q
 2

01
4

4Q
 2

01
4

1Q
 2

01
5

2Q
 2

01
5

3Q
 2

01
5

4Q
 2

01
5

1Q
 2

01
6

2Q
 2

01
6

3Q
 2

01
6

4Q
 2

01
6

1Q
 2

01
7

2Q
 2

01
7

3Q
 2

01
7

4Q
 2

01
7

1Q
 2

01
8

2Q
 2

01
8

3Q
 2

01
8

Foreign Direct Investment Portfolio Investment Derivatives

Other Investment Net Error and Omission

-300

-100

100

1Q
 2

0
12

2Q
 2

0
12

3Q
 2

0
12

4Q
 2

0
12

1Q
 2

0
13

2Q
 2

0
13

3Q
 2

0
13

4Q
 2

0
13

1Q
 2

0
14

2Q
 2

0
14

3Q
 2

0
14

4Q
 2

0
14

1Q
 2

0
15

2Q
 2

0
15

3Q
 2

0
15

4Q
 2

0
15

1Q
 2

0
16

2Q
 2

0
16

3Q
 2

0
16

4Q
 2

0
16

1Q
 2

0
17

2Q
 2

0
17

3Q
 2

0
17

4Q
 2

0
17

1Q
 2

0
18

2Q
 2

0
18

3Q
 2

0
18

Asset: FDI Liability: FDI

Asset: Portfolio Investment Liability: Portfolio Investment

Asset: Derivatives Liability: Derivatives

Asset: Other Investment Liability: Other Investment

-300

-200

-100

0

100

200

2Q
 2

0
12

3Q
 2

0
12

4Q
 2

0
12

1Q
 2

0
13

2Q
 2

0
13

3Q
 2

0
13

4Q
 2

0
13

1Q
 2

0
14

2Q
 2

0
14

3Q
 2

0
14

4Q
 2

0
14

1Q
 2

0
15

2Q
 2

0
15

3Q
 2

0
15

4Q
 2

0
15

1Q
 2

0
16

2Q
 2

0
16

3Q
 2

0
16

4Q
 2

0
16

1Q
 2

0
17

2Q
 2

0
17

3Q
 2

0
17

4Q
 2

0
17

1Q
 2

0
18

2Q
 2

0
18

3Q
 2

0
18

Change in Reserves Held by the PBOC

Quarterly Buying and Selling of FX Reserves



Source: Bloomberg. Announced deals tabulated by date of announcement and include all 

completed, proposed, and withdrawn deals

Source: SWIFT.
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Source: U.S Department of State Air Quality Monitoring Program, China National 

Environmental Monitoring Center. 
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Source: National Energy Administration, Rhodium Group. 

Source: China Association of Automobile Manufacturers 
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Source: National Bureau of Statistics. 

  

Source: China Electricity Council. 
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Source: National Bureau of Statistics, Rhodium Group. 

• 

• 

• 

2

3

4

5

6

7

8

3Q
20

13

1Q
20

14

3Q
20

14

1Q
20

15

3Q
20

15

1Q
20

16

3Q
20

16

1Q
20

17

3Q
20

17

1Q
20

18

3Q
20

18

ICOR International Best Practice



Source: People’s Bank of China. 

Source: The People’s Bank of China, China Securities Regulatory Commission.
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Source: National Interbank Funding Center; China Central Depository & Clearing Co. 

 
Source: The People's Bank of China. 

 
Source: ChinaBond, Shanghai Clearing House, Rhodium Group. 
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Source: National Bureau of Statistics, Rhodium Group. 
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Ministry of Finance, National Bureau of Statistics, International Monetary Fund, 

Rhodium Group. 
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Source: Ministry of Finance, Rhodium Group.

 
Source: Ministry of Finance, Rhodium Group.

Source: Ministry of Finance, Rhodium Group.
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Source: National Bureau of Statistics, Rhodium Group.  

• 

• 

• 

25%

30%

35%

40%

45%

50%

1Q
20

13

3Q
20

13

1Q
20

14

3Q
20

14

1Q
20

15

3Q
20

15

1Q
20

16

3Q
20

16

1Q
20

17

3Q
20

17

1Q
20

18

3Q
20

18

Japan EU US China





Source: National Bureau of Statistics, Rhodium Group.  

 
 

Source: National Bureau of Statistics, Rhodium Group.  

 

Source: National Bureau of Statistics, Rhodium Group.
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Source: National Bureau of Statistics, Rhodium Group. 
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Source: Ministry of Human Resources and Social Security, National Bureau of Statistics.  

 

Source: Ministry of Human Resources and Social Security.

 
Source: National Bureau of Statistics.
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Source: National Bureau of Statistics, Ministry of Finance.
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Source: Ministry of Agriculture, Ministry of Land and Resources, Rhodium Group. 
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Source: Ministry of Finance, World Bank, Rhodium Group.

Source: Source: Land Statistical Yearbook by Ministry of Land and Resources.

Source: Ministry of Land and Resources.
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Source: People's Bank of China, National Bureau of Statistics.
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Source: Bloomberg, Rhodium Group.  
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Source: National Bureau of Statistics, Ministry of Finance, Rhodium Group.

Source: Ministry of Finance, Rhodium Group.

 Source: State-owned Assets Supervision and Administration Commission, Rhodium 

Group.
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Source: Bloomberg, Rhodium Group.

Source: National Bureau of Statistics, Rhodium Group.

0

5

10

15

20

3Q
20

13

1Q
20

14

3Q
20

14

1Q
20

15

3Q
20

15

1Q
20

16

3Q
20

16

1Q
20

17

3Q
20

17

1Q
20

18

3Q
20

18

Private Enterprises' Profits Before Interests / Interest Expenses

Shareholding Enterprises' Profits Before Interests / Interest Expenses

HMT & Foreign Enterprises' Profits Before Interests / Interest Expenses

SOEs Profits Before Interests / Interest Expenses

0%

10%

20%

30%

40%

50%

60%

 2
00

1

 2
00

3

 2
00

5

 2
00

7

 2
00

9

 2
01

1

 2
01

3

 2
01

5

 2
01

7

SOEs Collectives

LLC Shareholding

Private Foreign

Self-Employed Other Ownership

https://asiasociety.org/missing-link-corporate-governance-chinas-state-sector
http://www.xinhuanet.com/talking/character/2018110806.htm
https://chinadashboard.asiasociety.org/winter-2019/page/financial-system
http://www.chinatax.gov.cn/n810341/n810755/c3906847/content.html




• 

• 

• 

• 

 

Source: General Administration of Customs, State Administration of Foreign Exchange, 

National Bureau of Statistics, Rhodium Group.  
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Source: State Administration for Foreign Exchange.

Source: General Administration of Customs.
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Source State Administration of Foreign Exchange.

Source: People's Bank of China, National Bureau of Statistics.

Source: General Administration of Customs, Rhodium Group.
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